                                                  
What is the ‘Non-Resident Landlords Scheme’?

The scheme requires UK letting agents to deduct income tax at the basic rate of 22% from any rent collected for non-resident landlords.

If you do not have a UK letting agent acting for you or if a ‘let-only’ service is provided and the rent is more than £100 per week, then it is the tenant who must deduct the tax.

The Inland Revenue & Customs Non-Resident Landlords Scheme applies to 

· Individuals 

· Companies 

· Trustees

Can I apply to have my rent received without deduction of tax?
Yes you can but you will need prior approval from the Inland Revenue. To apply for your rents to be received gross you will need to apply on the relevant forms and also submit any Self-Assessment tax returns the Inland Revenue.

Elan & Co can help you with ensuring your application is successful and preparing all necessary papers and tax returns on your behalf.

Call Elan & Co on 

020 7403 1500

for more information now.

We can also help raise finance and insurances for all or any of your properties.
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